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BlackRock strikes $23 billion deal to place Panama Canal
ports under American control

Updated on: March 5, 2025 / 7:34 AM EST / CBS/AP

The Hong Kong-based conglomerate that operates ports near the Panama Canal has
agreed to sell shares of its units that operate the ports to a consortium including
BlackRock Inc., after President Trump alleged Chinese interference with the
operations of the critical shipping lane.

In a press release, CK Hutchison Holding said Tuesday that it would sell all shares in
Hutchison Port Holdings and all shares in Hutchison Port Group Holdings, in a deal
valued at $22.8 billion. The two units hold 80% of the Hutchison Ports group that
operates 43 ports in 23 countries, including two of the four major ports that exist

along the Panama Canal. The deal will give the BlackRock consortium control over 43
ports in 23 countries, including Mexico, the Netherlands, Egypt, Australia, Pakistan
and elsewhere.

The consortium, comprised of BlackRock, Global Infrastructure Partners and
Terminal Investment Limited will acquire 90% interests in Panama Ports Company,
which owns and operates the ports of Balboa and Cristobal in Panama, according to
the filing.
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"This-agreement is a powerful illustration of BlackRock and GIP's combined platform
and our ability to deliver differentiated investments for clients. These world-class
ports facilitate global growth," BlackRock CEO Larry Fink said in a joint
announcement with TilL of the deal. "Through our deep connectivity to organizations
like Hutchison and MSC/TIL and governments around the world, we are increasingly
the first call for partners seeking patient, long-term capital. We are thrilled our clients
can participate in this investment.

In January, U.S. Sen. Ted Cruz, the Republican chair of the Senate Committee on
Commerce, Science and Transportation, raised concerns that China could exploit or
block passage through the canal and that the ports "give China ready observation
posts" to take action. "This situation, I believe, posts acute risks for U.S. national
security," Cruz said.

U.S. Secretary of State Marco Rubio visited Panama in early February and told
President José Raul Mulino that Panama had to reduce Chinese influence over the
canal or face potential retaliation from the United States. Mulino rejected the idea
that China had any control over canal operations.

Panama quit China's Belt and Road Initiative following Rubio's visit, drawing
condemnation from Beijing.

Mr. Trump touted the move in his address to a joint session of Congress Tuesday

night, saying that "to further enhance our national security, our administration will be
reclaiming the Panama Canal, and we've already started doing it."

https://www.cbsnews.com/news/blackrock-panama-canal-deal-ck-hutchison-trump/ 2/8


https://www.googleadservices.com/pagead/aclk?sa=L&ai=CmTNafq_taK6aFrzK29sPksWmuQ7YgaOyggGTmZK99BSo4JXM30wQASDMka4iYP2AgIDoA6AB2ZvBlCrIAQbgAgCoAwHIAwqqBOsCT9AoZjoaIItJt3j63KSfS3-gU42DUTHxIlONQST8BnbrgH1R_qaNSbve29AzOrE0UzR72_MqK5N1gQk0E2pWIUWq4smVbuo8XFHOT_ILKlKMtWeiujd2EAqJ9YV6lfSwlV0y3WA3_YKorXFpB_6FY7At7esyXqjq_wO_5SxiBq-bOC-qvYQvOFZXLWtN7gzo4WSjqxmj7ck4S9t_P7jDAdqjTxzO7fAC406CM5slpZ4Idn3cl9hIEZwxpW6zhu0Ma02mDc3M02Itq0JivsvBbtuzCGsk2Dkru28ws18bPcUHgl153coklOw-owQA_jpenfmbG5VDkz2Cz5TdXkUFRbKzXu0EirFAYeS4VTqlICPpRWvp-ees32NkBn3IEzrEP-mCLkh22RJfdmp90OSw06aVmpWQ9DYevGcC1sI9ISqolN6GIrC5ClAFS1BDPcSr6Fqajlj_ZjQP2cpY7M8pCQvLoZHZI82_9WtFwAS_xr2NxQXgBAGIBauEsqdVoAY3gAfZ05H0BKgH4tixAqgHpr4bqAfMzrECqAfz0RuoB5bYG6gHqpuxAqgHjs4bqAeT2BuoB_DgG6gH7paxAqgH_p6xAqgHr76xAqgH1ckbqAfZtrECqAeaBqgH_56xAqgH35-xAqgHyqmxAqgH66WxAqgH6rGxAqgHmbWxAqgHvrexAqgH-MKxAqgH-8KxAtgHAdIINAiAIRABGJ0BMgiKgICAgICACDoSj9CAgICABIDAgICAoKiAAqgBSL39wTpYrO_E2MyikAOxCYXToYoPSCrpgAoDmAsByAsBogwDkAEB2gwRCgsQoOHdzvOXpruSARICAQOqDQJDQcgNAeINEwigusXYzKKQAxU85XYFHZKiKefqDRMI5OvG2MyikAMVPOV2BR2Soinn8A0CiA7___________8B2BMMiBQC0BUBmBYByhYCCgD4FgGAFwGyFw4YASoKNTIwNDc5OTkzN7oXAjgBqhgXCQAAAACyXixBEgo1MjA0Nzk5OTM3GAGyGAkSArFfGDciAQDQGAHoGAHCGQIIAQ&ae=1&ase=2&gclid=EAIaIQobChMIrtHH2MyikAMVPOV2BR2SoinnEAEYASAAEgIN_vD_BwE&num=1&cid=CAQS4AEAwksa0dod4qAySuKrsWlMjxeWdx7tH1vFbF6z7eorRJXt9q9N2I4TWmqtbKeZugz_apOmuuOZLcZTL4MNWVONy1aWIL0F0MqpCUpTNExOmXGxGdkT_ztHNif75ZDZvcTio8ro27FYRQYEspbG1py3iHIGDnOhYwRtPyF7xnH68KIJDmG4D2lcfwSe64ECIWozRJObiNst_j0HC8lb1pQPkEWvDfdie21tmEfH0W2GV1nQ8-wuIyVO-hF4y1ZhgMXMtR53htTeq1m7tTRqlIqXy2G6TkbRwYPEQAjJwTRxeBgB&sig=AOD64_3DAMglRwm4Mx7yJtso2crmYFPVTA&client=ca-pub-1991679624331369&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=19&adurl=https://www.getpowerdoc.com/%3Fcampaign_id%3D20000000002%26adgroup_id%3D190349009727%26placement_id%3Dwww.cbsnews.com%26creative_id%3D778133565830%26utm_source%3Dgoogle_b2b%26gad_source%3D5%26gad_campaignid%3D22899622443%26gclid%3DEAIaIQobChMIrtHH2MyikAMVPOV2BR2SoinnEAEYASAAEgIN_vD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CmTNafq_taK6aFrzK29sPksWmuQ7YgaOyggGTmZK99BSo4JXM30wQASDMka4iYP2AgIDoA6AB2ZvBlCrIAQbgAgCoAwHIAwqqBOsCT9AoZjoaIItJt3j63KSfS3-gU42DUTHxIlONQST8BnbrgH1R_qaNSbve29AzOrE0UzR72_MqK5N1gQk0E2pWIUWq4smVbuo8XFHOT_ILKlKMtWeiujd2EAqJ9YV6lfSwlV0y3WA3_YKorXFpB_6FY7At7esyXqjq_wO_5SxiBq-bOC-qvYQvOFZXLWtN7gzo4WSjqxmj7ck4S9t_P7jDAdqjTxzO7fAC406CM5slpZ4Idn3cl9hIEZwxpW6zhu0Ma02mDc3M02Itq0JivsvBbtuzCGsk2Dkru28ws18bPcUHgl153coklOw-owQA_jpenfmbG5VDkz2Cz5TdXkUFRbKzXu0EirFAYeS4VTqlICPpRWvp-ees32NkBn3IEzrEP-mCLkh22RJfdmp90OSw06aVmpWQ9DYevGcC1sI9ISqolN6GIrC5ClAFS1BDPcSr6Fqajlj_ZjQP2cpY7M8pCQvLoZHZI82_9WtFwAS_xr2NxQXgBAGIBauEsqdVoAY3gAfZ05H0BKgH4tixAqgHpr4bqAfMzrECqAfz0RuoB5bYG6gHqpuxAqgHjs4bqAeT2BuoB_DgG6gH7paxAqgH_p6xAqgHr76xAqgH1ckbqAfZtrECqAeaBqgH_56xAqgH35-xAqgHyqmxAqgH66WxAqgH6rGxAqgHmbWxAqgHvrexAqgH-MKxAqgH-8KxAtgHAdIINAiAIRABGJ0BMgiKgICAgICACDoSj9CAgICABIDAgICAoKiAAqgBSL39wTpYrO_E2MyikAOxCYXToYoPSCrpgAoDmAsByAsBogwDkAEB2gwRCgsQoOHdzvOXpruSARICAQOqDQJDQcgNAeINEwigusXYzKKQAxU85XYFHZKiKefqDRMI5OvG2MyikAMVPOV2BR2Soinn8A0CiA7___________8B2BMMiBQC0BUBmBYByhYCCgD4FgGAFwGyFw4YASoKNTIwNDc5OTkzN7oXAjgBqhgXCQAAAACyXixBEgo1MjA0Nzk5OTM3GAGyGAkSArFfGDciAQDQGAHoGAHCGQIIAQ&ae=1&ase=2&gclid=EAIaIQobChMIrtHH2MyikAMVPOV2BR2SoinnEAEYASAAEgIN_vD_BwE&num=1&cid=CAQS4AEAwksa0dod4qAySuKrsWlMjxeWdx7tH1vFbF6z7eorRJXt9q9N2I4TWmqtbKeZugz_apOmuuOZLcZTL4MNWVONy1aWIL0F0MqpCUpTNExOmXGxGdkT_ztHNif75ZDZvcTio8ro27FYRQYEspbG1py3iHIGDnOhYwRtPyF7xnH68KIJDmG4D2lcfwSe64ECIWozRJObiNst_j0HC8lb1pQPkEWvDfdie21tmEfH0W2GV1nQ8-wuIyVO-hF4y1ZhgMXMtR53htTeq1m7tTRqlIqXy2G6TkbRwYPEQAjJwTRxeBgB&sig=AOD64_3DAMglRwm4Mx7yJtso2crmYFPVTA&client=ca-pub-1991679624331369&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=1&adurl=https://www.getpowerdoc.com/%3Fcampaign_id%3D20000000002%26adgroup_id%3D190349009727%26placement_id%3Dwww.cbsnews.com%26creative_id%3D778133565830%26utm_source%3Dgoogle_b2b%26gad_source%3D5%26gad_campaignid%3D22899622443%26gclid%3DEAIaIQobChMIrtHH2MyikAMVPOV2BR2SoinnEAEYASAAEgIN_vD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CmTNafq_taK6aFrzK29sPksWmuQ7YgaOyggGTmZK99BSo4JXM30wQASDMka4iYP2AgIDoA6AB2ZvBlCrIAQbgAgCoAwHIAwqqBOsCT9AoZjoaIItJt3j63KSfS3-gU42DUTHxIlONQST8BnbrgH1R_qaNSbve29AzOrE0UzR72_MqK5N1gQk0E2pWIUWq4smVbuo8XFHOT_ILKlKMtWeiujd2EAqJ9YV6lfSwlV0y3WA3_YKorXFpB_6FY7At7esyXqjq_wO_5SxiBq-bOC-qvYQvOFZXLWtN7gzo4WSjqxmj7ck4S9t_P7jDAdqjTxzO7fAC406CM5slpZ4Idn3cl9hIEZwxpW6zhu0Ma02mDc3M02Itq0JivsvBbtuzCGsk2Dkru28ws18bPcUHgl153coklOw-owQA_jpenfmbG5VDkz2Cz5TdXkUFRbKzXu0EirFAYeS4VTqlICPpRWvp-ees32NkBn3IEzrEP-mCLkh22RJfdmp90OSw06aVmpWQ9DYevGcC1sI9ISqolN6GIrC5ClAFS1BDPcSr6Fqajlj_ZjQP2cpY7M8pCQvLoZHZI82_9WtFwAS_xr2NxQXgBAGIBauEsqdVoAY3gAfZ05H0BKgH4tixAqgHpr4bqAfMzrECqAfz0RuoB5bYG6gHqpuxAqgHjs4bqAeT2BuoB_DgG6gH7paxAqgH_p6xAqgHr76xAqgH1ckbqAfZtrECqAeaBqgH_56xAqgH35-xAqgHyqmxAqgH66WxAqgH6rGxAqgHmbWxAqgHvrexAqgH-MKxAqgH-8KxAtgHAdIINAiAIRABGJ0BMgiKgICAgICACDoSj9CAgICABIDAgICAoKiAAqgBSL39wTpYrO_E2MyikAOxCYXToYoPSCrpgAoDmAsByAsBogwDkAEB2gwRCgsQoOHdzvOXpruSARICAQOqDQJDQcgNAeINEwigusXYzKKQAxU85XYFHZKiKefqDRMI5OvG2MyikAMVPOV2BR2Soinn8A0CiA7___________8B2BMMiBQC0BUBmBYByhYCCgD4FgGAFwGyFw4YASoKNTIwNDc5OTkzN7oXAjgBqhgXCQAAAACyXixBEgo1MjA0Nzk5OTM3GAGyGAkSArFfGDciAQDQGAHoGAHCGQIIAQ&ae=1&ase=2&gclid=EAIaIQobChMIrtHH2MyikAMVPOV2BR2SoinnEAEYASAAEgIN_vD_BwE&num=1&cid=CAQS4AEAwksa0dod4qAySuKrsWlMjxeWdx7tH1vFbF6z7eorRJXt9q9N2I4TWmqtbKeZugz_apOmuuOZLcZTL4MNWVONy1aWIL0F0MqpCUpTNExOmXGxGdkT_ztHNif75ZDZvcTio8ro27FYRQYEspbG1py3iHIGDnOhYwRtPyF7xnH68KIJDmG4D2lcfwSe64ECIWozRJObiNst_j0HC8lb1pQPkEWvDfdie21tmEfH0W2GV1nQ8-wuIyVO-hF4y1ZhgMXMtR53htTeq1m7tTRqlIqXy2G6TkbRwYPEQAjJwTRxeBgB&sig=AOD64_3DAMglRwm4Mx7yJtso2crmYFPVTA&client=ca-pub-1991679624331369&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=8&adurl=https://www.getpowerdoc.com/%3Fcampaign_id%3D20000000002%26adgroup_id%3D190349009727%26placement_id%3Dwww.cbsnews.com%26creative_id%3D778133565830%26utm_source%3Dgoogle_b2b%26gad_source%3D5%26gad_campaignid%3D22899622443%26gclid%3DEAIaIQobChMIrtHH2MyikAMVPOV2BR2SoinnEAEYASAAEgIN_vD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CmTNafq_taK6aFrzK29sPksWmuQ7YgaOyggGTmZK99BSo4JXM30wQASDMka4iYP2AgIDoA6AB2ZvBlCrIAQbgAgCoAwHIAwqqBOsCT9AoZjoaIItJt3j63KSfS3-gU42DUTHxIlONQST8BnbrgH1R_qaNSbve29AzOrE0UzR72_MqK5N1gQk0E2pWIUWq4smVbuo8XFHOT_ILKlKMtWeiujd2EAqJ9YV6lfSwlV0y3WA3_YKorXFpB_6FY7At7esyXqjq_wO_5SxiBq-bOC-qvYQvOFZXLWtN7gzo4WSjqxmj7ck4S9t_P7jDAdqjTxzO7fAC406CM5slpZ4Idn3cl9hIEZwxpW6zhu0Ma02mDc3M02Itq0JivsvBbtuzCGsk2Dkru28ws18bPcUHgl153coklOw-owQA_jpenfmbG5VDkz2Cz5TdXkUFRbKzXu0EirFAYeS4VTqlICPpRWvp-ees32NkBn3IEzrEP-mCLkh22RJfdmp90OSw06aVmpWQ9DYevGcC1sI9ISqolN6GIrC5ClAFS1BDPcSr6Fqajlj_ZjQP2cpY7M8pCQvLoZHZI82_9WtFwAS_xr2NxQXgBAGIBauEsqdVoAY3gAfZ05H0BKgH4tixAqgHpr4bqAfMzrECqAfz0RuoB5bYG6gHqpuxAqgHjs4bqAeT2BuoB_DgG6gH7paxAqgH_p6xAqgHr76xAqgH1ckbqAfZtrECqAeaBqgH_56xAqgH35-xAqgHyqmxAqgH66WxAqgH6rGxAqgHmbWxAqgHvrexAqgH-MKxAqgH-8KxAtgHAdIINAiAIRABGJ0BMgiKgICAgICACDoSj9CAgICABIDAgICAoKiAAqgBSL39wTpYrO_E2MyikAOxCYXToYoPSCrpgAoDmAsByAsBogwDkAEB2gwRCgsQoOHdzvOXpruSARICAQOqDQJDQcgNAeINEwigusXYzKKQAxU85XYFHZKiKefqDRMI5OvG2MyikAMVPOV2BR2Soinn8A0CiA7___________8B2BMMiBQC0BUBmBYByhYCCgD4FgGAFwGyFw4YASoKNTIwNDc5OTkzN7oXAjgBqhgXCQAAAACyXixBEgo1MjA0Nzk5OTM3GAGyGAkSArFfGDciAQDQGAHoGAHCGQIIAQ&ae=1&ase=2&gclid=EAIaIQobChMIrtHH2MyikAMVPOV2BR2SoinnEAEYASAAEgIN_vD_BwE&num=1&cid=CAQS4AEAwksa0dod4qAySuKrsWlMjxeWdx7tH1vFbF6z7eorRJXt9q9N2I4TWmqtbKeZugz_apOmuuOZLcZTL4MNWVONy1aWIL0F0MqpCUpTNExOmXGxGdkT_ztHNif75ZDZvcTio8ro27FYRQYEspbG1py3iHIGDnOhYwRtPyF7xnH68KIJDmG4D2lcfwSe64ECIWozRJObiNst_j0HC8lb1pQPkEWvDfdie21tmEfH0W2GV1nQ8-wuIyVO-hF4y1ZhgMXMtR53htTeq1m7tTRqlIqXy2G6TkbRwYPEQAjJwTRxeBgB&sig=AOD64_3DAMglRwm4Mx7yJtso2crmYFPVTA&client=ca-pub-1991679624331369&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=0&adurl=https://www.getpowerdoc.com/%3Fcampaign_id%3D20000000002%26adgroup_id%3D190349009727%26placement_id%3Dwww.cbsnews.com%26creative_id%3D778133565830%26utm_source%3Dgoogle_b2b%26gad_source%3D5%26gad_campaignid%3D22899622443%26gclid%3DEAIaIQobChMIrtHH2MyikAMVPOV2BR2SoinnEAEYASAAEgIN_vD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CmTNafq_taK6aFrzK29sPksWmuQ7YgaOyggGTmZK99BSo4JXM30wQASDMka4iYP2AgIDoA6AB2ZvBlCrIAQbgAgCoAwHIAwqqBOsCT9AoZjoaIItJt3j63KSfS3-gU42DUTHxIlONQST8BnbrgH1R_qaNSbve29AzOrE0UzR72_MqK5N1gQk0E2pWIUWq4smVbuo8XFHOT_ILKlKMtWeiujd2EAqJ9YV6lfSwlV0y3WA3_YKorXFpB_6FY7At7esyXqjq_wO_5SxiBq-bOC-qvYQvOFZXLWtN7gzo4WSjqxmj7ck4S9t_P7jDAdqjTxzO7fAC406CM5slpZ4Idn3cl9hIEZwxpW6zhu0Ma02mDc3M02Itq0JivsvBbtuzCGsk2Dkru28ws18bPcUHgl153coklOw-owQA_jpenfmbG5VDkz2Cz5TdXkUFRbKzXu0EirFAYeS4VTqlICPpRWvp-ees32NkBn3IEzrEP-mCLkh22RJfdmp90OSw06aVmpWQ9DYevGcC1sI9ISqolN6GIrC5ClAFS1BDPcSr6Fqajlj_ZjQP2cpY7M8pCQvLoZHZI82_9WtFwAS_xr2NxQXgBAGIBauEsqdVoAY3gAfZ05H0BKgH4tixAqgHpr4bqAfMzrECqAfz0RuoB5bYG6gHqpuxAqgHjs4bqAeT2BuoB_DgG6gH7paxAqgH_p6xAqgHr76xAqgH1ckbqAfZtrECqAeaBqgH_56xAqgH35-xAqgHyqmxAqgH66WxAqgH6rGxAqgHmbWxAqgHvrexAqgH-MKxAqgH-8KxAtgHAdIINAiAIRABGJ0BMgiKgICAgICACDoSj9CAgICABIDAgICAoKiAAqgBSL39wTpYrO_E2MyikAOxCYXToYoPSCrpgAoDmAsByAsBogwDkAEB2gwRCgsQoOHdzvOXpruSARICAQOqDQJDQcgNAeINEwigusXYzKKQAxU85XYFHZKiKefqDRMI5OvG2MyikAMVPOV2BR2Soinn8A0CiA7___________8B2BMMiBQC0BUBmBYByhYCCgD4FgGAFwGyFw4YASoKNTIwNDc5OTkzN7oXAjgBqhgXCQAAAACyXixBEgo1MjA0Nzk5OTM3GAGyGAkSArFfGDciAQDQGAHoGAHCGQIIAQ&ae=1&ase=2&gclid=EAIaIQobChMIrtHH2MyikAMVPOV2BR2SoinnEAEYASAAEgIN_vD_BwE&num=1&cid=CAQS4AEAwksa0dod4qAySuKrsWlMjxeWdx7tH1vFbF6z7eorRJXt9q9N2I4TWmqtbKeZugz_apOmuuOZLcZTL4MNWVONy1aWIL0F0MqpCUpTNExOmXGxGdkT_ztHNif75ZDZvcTio8ro27FYRQYEspbG1py3iHIGDnOhYwRtPyF7xnH68KIJDmG4D2lcfwSe64ECIWozRJObiNst_j0HC8lb1pQPkEWvDfdie21tmEfH0W2GV1nQ8-wuIyVO-hF4y1ZhgMXMtR53htTeq1m7tTRqlIqXy2G6TkbRwYPEQAjJwTRxeBgB&sig=AOD64_3DAMglRwm4Mx7yJtso2crmYFPVTA&client=ca-pub-1991679624331369&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=7&adurl=https://www.getpowerdoc.com/%3Fcampaign_id%3D20000000002%26adgroup_id%3D190349009727%26placement_id%3Dwww.cbsnews.com%26creative_id%3D778133565830%26utm_source%3Dgoogle_b2b%26gad_source%3D5%26gad_campaignid%3D22899622443%26gclid%3DEAIaIQobChMIrtHH2MyikAMVPOV2BR2SoinnEAEYASAAEgIN_vD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CmTNafq_taK6aFrzK29sPksWmuQ7YgaOyggGTmZK99BSo4JXM30wQASDMka4iYP2AgIDoA6AB2ZvBlCrIAQbgAgCoAwHIAwqqBOsCT9AoZjoaIItJt3j63KSfS3-gU42DUTHxIlONQST8BnbrgH1R_qaNSbve29AzOrE0UzR72_MqK5N1gQk0E2pWIUWq4smVbuo8XFHOT_ILKlKMtWeiujd2EAqJ9YV6lfSwlV0y3WA3_YKorXFpB_6FY7At7esyXqjq_wO_5SxiBq-bOC-qvYQvOFZXLWtN7gzo4WSjqxmj7ck4S9t_P7jDAdqjTxzO7fAC406CM5slpZ4Idn3cl9hIEZwxpW6zhu0Ma02mDc3M02Itq0JivsvBbtuzCGsk2Dkru28ws18bPcUHgl153coklOw-owQA_jpenfmbG5VDkz2Cz5TdXkUFRbKzXu0EirFAYeS4VTqlICPpRWvp-ees32NkBn3IEzrEP-mCLkh22RJfdmp90OSw06aVmpWQ9DYevGcC1sI9ISqolN6GIrC5ClAFS1BDPcSr6Fqajlj_ZjQP2cpY7M8pCQvLoZHZI82_9WtFwAS_xr2NxQXgBAGIBauEsqdVoAY3gAfZ05H0BKgH4tixAqgHpr4bqAfMzrECqAfz0RuoB5bYG6gHqpuxAqgHjs4bqAeT2BuoB_DgG6gH7paxAqgH_p6xAqgHr76xAqgH1ckbqAfZtrECqAeaBqgH_56xAqgH35-xAqgHyqmxAqgH66WxAqgH6rGxAqgHmbWxAqgHvrexAqgH-MKxAqgH-8KxAtgHAdIINAiAIRABGJ0BMgiKgICAgICACDoSj9CAgICABIDAgICAoKiAAqgBSL39wTpYrO_E2MyikAOxCYXToYoPSCrpgAoDmAsByAsBogwDkAEB2gwRCgsQoOHdzvOXpruSARICAQOqDQJDQcgNAeINEwigusXYzKKQAxU85XYFHZKiKefqDRMI5OvG2MyikAMVPOV2BR2Soinn8A0CiA7___________8B2BMMiBQC0BUBmBYByhYCCgD4FgGAFwGyFw4YASoKNTIwNDc5OTkzN7oXAjgBqhgXCQAAAACyXixBEgo1MjA0Nzk5OTM3GAGyGAkSArFfGDciAQDQGAHoGAHCGQIIAQ&ae=1&ase=2&gclid=EAIaIQobChMIrtHH2MyikAMVPOV2BR2SoinnEAEYASAAEgIN_vD_BwE&num=1&cid=CAQS4AEAwksa0dod4qAySuKrsWlMjxeWdx7tH1vFbF6z7eorRJXt9q9N2I4TWmqtbKeZugz_apOmuuOZLcZTL4MNWVONy1aWIL0F0MqpCUpTNExOmXGxGdkT_ztHNif75ZDZvcTio8ro27FYRQYEspbG1py3iHIGDnOhYwRtPyF7xnH68KIJDmG4D2lcfwSe64ECIWozRJObiNst_j0HC8lb1pQPkEWvDfdie21tmEfH0W2GV1nQ8-wuIyVO-hF4y1ZhgMXMtR53htTeq1m7tTRqlIqXy2G6TkbRwYPEQAjJwTRxeBgB&sig=AOD64_3DAMglRwm4Mx7yJtso2crmYFPVTA&client=ca-pub-1991679624331369&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=9&adurl=https://www.getpowerdoc.com/%3Fcampaign_id%3D20000000002%26adgroup_id%3D190349009727%26placement_id%3Dwww.cbsnews.com%26creative_id%3D778133565830%26utm_source%3Dgoogle_b2b%26gad_source%3D5%26gad_campaignid%3D22899622443%26gclid%3DEAIaIQobChMIrtHH2MyikAMVPOV2BR2SoinnEAEYASAAEgIN_vD_BwE
https://adssettings.google.com/whythisad?source=display&reasons=AaI7VA2-dkpCyByW1MLoULk_mihTNWrMoZ1lDt7TpedE7GU3Glmh4k5OuKcUrw1XVu65IA07tZZKzlVxYV3ya-Ok1XKHUYPYHSj8X1FJdtXX7MGK1LVv3qq8OvWRCpGvrA2Wn1ZIznFy5E2tPCNJJJ1PP33DiZUZ1uR28g1M44FfIqQH6IjEYDHPGxH00-AP9xl4CR3qOdwCHTJmdtB_miQwzC1c_ofCv3I00XmlZR1lPtbAP-gT0_7ZxRL-wJsaxCEs6bbuPNec3un99rOcIGM7LHyixM27I21lFHfTfJASTkigSY8-iw_5ZsEjCIz50OmjM7iHZaGC0nlt7qwOVAhwo2PJ028qaaN5kQ0wZqOkbAVODOVCNsEcN7wIrcZxHmnVjMYVx8E_ihlC8sFZtgUjyT9zr3tyqtMlujLeISUdINKDrXrf6mYrZKP0J76_XrQtMLxwEsYyUUlcsE0AR5NFbbnAlK3vup48wmx4gYWgveYLrpg8g5jtFfB_14q6g534shOLGzfSmRQY6mmA_At_XbzIq448JYOS21dOa2JAjemKXApeii7SBwsHiWIO-MMSYzw4dJiya_mryuK0o_uTKttVMjGXdx3oTJEBFv96ROwiH5xrx5asaWWz-kKKNnYJTbBETmfWuul7VxjsqIoU-b3C4Vdex4mddCNQ7N_crPpPA_ewvm1iC9hjHU6La64fLndKgHlvtVzp_lX4Ufo5a8MgRX7FWU-lRMIUFRAqCRBQ3B5tPDn2qTzT0B7DjGJg1uU60LCmkkI6_nf8YooG1poiM-m7W78AaB5xx1W0c_9cMtFBGlyg5BYpUHwLKwnQEdXCCgrkvjTXA_A5m1yeU1qoWcwvBdJZUSHSoJPO3RFA6OSzFcUr_NEVUq9D26CTEPw77X0ppYJjyKGRn-jhslCd-3McHpVnXRcsiXyUWSduBn1pZbNf2bJbzDU7UW7n__hVF8mWdYMz7U7YEYXIyY7_2_b_uvyMXvugb_pyqdbAyDHdJWIiPk7Col-fwnMkYbF327XPYv65m6Ln9PC7L9tu9wKnorEwlhK9hihYSt3mWRbTbyqBLUhZtRm-3H9JRbXmUaxD7UrZQ5R3qeE88Sg71swqAoak4qWFJDt-T0tygGxF7cwlzKOILoE_71CTvP1c5HZrEZvkJJA8GKnweyTUnrV_LkYOqdpPEA_9-1DgOXC4YYJZgw7AXwlihpA0RF5IL7o3cKC5BkALAadjnIC-xyMCUxd1xs1fq0xq5mhPF_OOYubpctcmYTzSUxylIw_9vc3Ygd54LecVDnSIhMxdhpiAvOrnHuzNA6ABpQ4lM53OJrMtxxZXCUazvQok0ymbMih1KkT3hSJ0LgYh1rdUjiGgKiITO0vEBZnLHyG9b2iQGKu2rRHQ4BQh8CM8Fo2V4SNNO7o09DJmCk0PvMMDzcPopxITGVLqOVMh5-p2BdCI1k43rIDE4DERswRZJrtrw9NQUvIvnD6SYs88YRBqDI_eew5N9aPqtugVOdhUY9UTFYWwwmN2Zau0SV-EaHPGASrmkh5Z5sS4duXZ0AAbbopC6MZy4OsK7N6D9HVCnEKsx-JgOkMdhFx5pMOBFBw16yvwxvK5u0em66YquivPtqDAYKyWKF2fzIzMFdGp5ZN-YcrPLHLa60mRB8JkKXSxm1Ut_L06KRzhmY7JX7GThYkU_ji_lAQn4wI_PweHfs8-l_JbkXsVonLn_il7PXSSbee1F9DdRSVQB0-tzH9MfTo-lovUhWpe4irP6sNeta5ljI1g5jJ6Pvc_ncKCuQEV1vJ6BRPCDy2oeECX4dDZ3_WDbr_ZoD2Hip0cO8hjvr2d4xKisUey5lm2r5_Altw2XF3bEhS7AjRJ6dpA9MYc0bTI1w8p-KH3ond_ifLalzq6SDTNJSwgfhLeL8q2UShOlx_x27RthfRB_hFuaNUlV0KZ3NhIqbhuHK2hfGvebt2YA7aS1ZoDeK8iNY7NqVxZdJ65PHr06ZIenIp12M4MCmPajHU0BXWlIKAIdurDah31iH_XGP9BrBP6Jl-RJhfUpdDD6CUUBICkgSNrGXmCFRNlnlChHw8TN8KTv1TkBppbcHAmm1DR7zY-PRFDHnkDhAp1G6XVyaqsBbf-GApqQTPnBzNxM3nRbSin5R1cWxDrrupRZ4b5pg39pyBvmKW1xW_6NPxmW17yxoy1xakMktBFSFRwUqf96vgZagWE1DrRKRMJwuPAFOodcFCMNBKCC3Z9B4hRgtXmwmsJIQmiGKdaZ4agJD1UrzsBy9Ic9bamGQ069RDjV6OXXgPM6bsMu9tZk9YQW_Qh0L5C5Y-ofr87HBswKSCjFdM47Xv7ZMcLni-Cfj6qIQD5cI8ZbuNCNTq0rUjt3kWQnhTJXF3cXn-ALaQQdUN4L5NGcqToNf9tuZVDygvFHwUukAAcCSyEQhFR301Mf-WVoS0MxC9ksSKWcjlLQqs0rDK62YivdKIc7NMKdUF72l3RTr6dnso5oLlIoV_1S83dYWH0IeulCW5ZlOGUx8ZVY0bxaVRfngoNXB-jGAmSOBubfY-K0NNwZjQB9T_C8UM3vGDbJ7f8nSeSAak1xhD2NM1KQF_6S9_Z0fBxITLvc0ZEniaxeeoV5u6_fGyXs3QgfBjIh6QhHElhEdRYdwdpGr6qDCYtsbiX13MMeMQCUiP5CbOOn6qGo-DnfDu9EMON5GKA-iKschSduDTXeyAyqspBVPw4DxHWqouSK_cWUQzEmBmZmh_SfweE&opi=122715837
https://adssettings.google.com/whythisad?source=display&reasons=AaI7VA2-dkpCyByW1MLoULk_mihTNWrMoZ1lDt7TpedE7GU3Glmh4k5OuKcUrw1XVu65IA07tZZKzlVxYV3ya-Ok1XKHUYPYHSj8X1FJdtXX7MGK1LVv3qq8OvWRCpGvrA2Wn1ZIznFy5E2tPCNJJJ1PP33DiZUZ1uR28g1M44FfIqQH6IjEYDHPGxH00-AP9xl4CR3qOdwCHTJmdtB_miQwzC1c_ofCv3I00XmlZR1lPtbAP-gT0_7ZxRL-wJsaxCEs6bbuPNec3un99rOcIGM7LHyixM27I21lFHfTfJASTkigSY8-iw_5ZsEjCIz50OmjM7iHZaGC0nlt7qwOVAhwo2PJ028qaaN5kQ0wZqOkbAVODOVCNsEcN7wIrcZxHmnVjMYVx8E_ihlC8sFZtgUjyT9zr3tyqtMlujLeISUdINKDrXrf6mYrZKP0J76_XrQtMLxwEsYyUUlcsE0AR5NFbbnAlK3vup48wmx4gYWgveYLrpg8g5jtFfB_14q6g534shOLGzfSmRQY6mmA_At_XbzIq448JYOS21dOa2JAjemKXApeii7SBwsHiWIO-MMSYzw4dJiya_mryuK0o_uTKttVMjGXdx3oTJEBFv96ROwiH5xrx5asaWWz-kKKNnYJTbBETmfWuul7VxjsqIoU-b3C4Vdex4mddCNQ7N_crPpPA_ewvm1iC9hjHU6La64fLndKgHlvtVzp_lX4Ufo5a8MgRX7FWU-lRMIUFRAqCRBQ3B5tPDn2qTzT0B7DjGJg1uU60LCmkkI6_nf8YooG1poiM-m7W78AaB5xx1W0c_9cMtFBGlyg5BYpUHwLKwnQEdXCCgrkvjTXA_A5m1yeU1qoWcwvBdJZUSHSoJPO3RFA6OSzFcUr_NEVUq9D26CTEPw77X0ppYJjyKGRn-jhslCd-3McHpVnXRcsiXyUWSduBn1pZbNf2bJbzDU7UW7n__hVF8mWdYMz7U7YEYXIyY7_2_b_uvyMXvugb_pyqdbAyDHdJWIiPk7Col-fwnMkYbF327XPYv65m6Ln9PC7L9tu9wKnorEwlhK9hihYSt3mWRbTbyqBLUhZtRm-3H9JRbXmUaxD7UrZQ5R3qeE88Sg71swqAoak4qWFJDt-T0tygGxF7cwlzKOILoE_71CTvP1c5HZrEZvkJJA8GKnweyTUnrV_LkYOqdpPEA_9-1DgOXC4YYJZgw7AXwlihpA0RF5IL7o3cKC5BkALAadjnIC-xyMCUxd1xs1fq0xq5mhPF_OOYubpctcmYTzSUxylIw_9vc3Ygd54LecVDnSIhMxdhpiAvOrnHuzNA6ABpQ4lM53OJrMtxxZXCUazvQok0ymbMih1KkT3hSJ0LgYh1rdUjiGgKiITO0vEBZnLHyG9b2iQGKu2rRHQ4BQh8CM8Fo2V4SNNO7o09DJmCk0PvMMDzcPopxITGVLqOVMh5-p2BdCI1k43rIDE4DERswRZJrtrw9NQUvIvnD6SYs88YRBqDI_eew5N9aPqtugVOdhUY9UTFYWwwmN2Zau0SV-EaHPGASrmkh5Z5sS4duXZ0AAbbopC6MZy4OsK7N6D9HVCnEKsx-JgOkMdhFx5pMOBFBw16yvwxvK5u0em66YquivPtqDAYKyWKF2fzIzMFdGp5ZN-YcrPLHLa60mRB8JkKXSxm1Ut_L06KRzhmY7JX7GThYkU_ji_lAQn4wI_PweHfs8-l_JbkXsVonLn_il7PXSSbee1F9DdRSVQB0-tzH9MfTo-lovUhWpe4irP6sNeta5ljI1g5jJ6Pvc_ncKCuQEV1vJ6BRPCDy2oeECX4dDZ3_WDbr_ZoD2Hip0cO8hjvr2d4xKisUey5lm2r5_Altw2XF3bEhS7AjRJ6dpA9MYc0bTI1w8p-KH3ond_ifLalzq6SDTNJSwgfhLeL8q2UShOlx_x27RthfRB_hFuaNUlV0KZ3NhIqbhuHK2hfGvebt2YA7aS1ZoDeK8iNY7NqVxZdJ65PHr06ZIenIp12M4MCmPajHU0BXWlIKAIdurDah31iH_XGP9BrBP6Jl-RJhfUpdDD6CUUBICkgSNrGXmCFRNlnlChHw8TN8KTv1TkBppbcHAmm1DR7zY-PRFDHnkDhAp1G6XVyaqsBbf-GApqQTPnBzNxM3nRbSin5R1cWxDrrupRZ4b5pg39pyBvmKW1xW_6NPxmW17yxoy1xakMktBFSFRwUqf96vgZagWE1DrRKRMJwuPAFOodcFCMNBKCC3Z9B4hRgtXmwmsJIQmiGKdaZ4agJD1UrzsBy9Ic9bamGQ069RDjV6OXXgPM6bsMu9tZk9YQW_Qh0L5C5Y-ofr87HBswKSCjFdM47Xv7ZMcLni-Cfj6qIQD5cI8ZbuNCNTq0rUjt3kWQnhTJXF3cXn-ALaQQdUN4L5NGcqToNf9tuZVDygvFHwUukAAcCSyEQhFR301Mf-WVoS0MxC9ksSKWcjlLQqs0rDK62YivdKIc7NMKdUF72l3RTr6dnso5oLlIoV_1S83dYWH0IeulCW5ZlOGUx8ZVY0bxaVRfngoNXB-jGAmSOBubfY-K0NNwZjQB9T_C8UM3vGDbJ7f8nSeSAak1xhD2NM1KQF_6S9_Z0fBxITLvc0ZEniaxeeoV5u6_fGyXs3QgfBjIh6QhHElhEdRYdwdpGr6qDCYtsbiX13MMeMQCUiP5CbOOn6qGo-DnfDu9EMON5GKA-iKschSduDTXeyAyqspBVPw4DxHWqouSK_cWUQzEmBmZmh_SfweE&opi=122715837
https://www.cbsnews.com/news/china-us-trump-panama-canal-pressure-coercion-belt-and-road-deal/
https://www.cbsnews.com/news/china-us-trump-panama-canal-pressure-coercion-belt-and-road-deal/
https://www.cbsnews.com/live-updates/trump-2025-speech-joint-address-congress/
https://www.cbsnews.com/live/

10/13/25, 10:03 PM BlackRock strikes $23 billion deal to place Panama Canal ports under American control - CBS News
‘Just today, a large American company announced they are buying both ports around
the Panama Canal, and lots of other things having to do with the Panama Canal, and a
couple of other canals," the president said.

Victory for Trump

With 40 million container ships passing through every year, the Panama Canal — a 51
mile waterway that cuts through Central America, linking the Atlantic and the Pacific
oceans — is vital to the U.S. economy. Disputes over the canal were first sparked in
2024 when Mr. Trump, then a presidential candidate, made accusations that Chinese
companies have taken control of the ports.

But while much attention was focused on Mr. Trump's threat to retake control of the

canal, his administration trained its sights on Hutchison Ports, the Hong Kong-based
consortium that manages the canal's key ports, at either end of the canal. As a result
of BlackRock's deal with CK Hutchison Holding, those two key ports will be placed
under American control.

The United States is the canal's largest user, with about 70% of shipping traffic going
through the canal either coming to or from the U.S. Its second largest user is China.

Hutchison Ports had recently been awarded a 25-year no-bid extension to run the
ports, but an audit looking at that extension was already underway. Observers
believed the audit was a preliminary step toward eventually rebidding the contract,
but rumors had swirled in recent weeks that a U.S. firm close to the White House was

being lined up to take over.
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